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NAGARJUNA AGRI TECH LINMiITED

Piot No.56, Nagarjuna Hills, Punjagutia, Hyderabad

NOTICE

Notice 1s hereby given that the Twelveth

Annual General mecting of the Members

ot Nagarjuna Agrni Tech Limited will be held
on September 28, 2000 at 14-30 hours at Plot

No. 56, Magarjuna Hills, Punjagutta, Hyderabad

to transact the foliowing business.

ORDINARY BUSINESS :

i

To receive, consider and adopt the audited
accounts of the company for the ycae
ended 31st March 2000, together with the
reports of the Director's and Auditor’s

thercon.

To appoint o Director in place of Mr. K.
Soma Raju who retires by rotation and
offers himseif for

being eligible,

reappointment.

To appoint auditors for the current year
and fix thetr remuneration. M/s. Amar and
Raju, Chartered Accountants, Hyderabad,
retire at the consiusion of this meeting and
wre eligible for reappointment,

By order of the Board of Directors
for Nagarjuna Agri Tech Limited

Dr. K.V.L.N. RAJU
Managing Director

Place : Hyderabad

Date

D [4.07-2000.

2

Place
Date

NOTES

A member is entitled 10 appoint a proxy 1o
attend and vote inslead of hinse!t and that
a4 proxy weed not be 4 member of the

Company.

The Register of membery and share
transfer books will vremain closed from
[8-09-2000 to 28-09-20040 (buth days

inclusive).

The Proxy Form duly completed and
signed should be deposited at the
Regisiered Olfice ol the company at least
48 hours before the commencement of the

meeting.

Members are requested 1o inform

immediately of any change io their address

registered with the Company.

By order of the Board of Directors
for Nugarjuna Agri Tech Limited

Dr. K.Y.L.N. RAJU
Managing Director
: Hyderabad
+ 14072000,

AT i L U i AT gk raa ' B
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DIRECTOR's REPORT

Your Directors present herewith the Twelveth
Annual Report and the Audited Accounts for
the financial year ended 31st March 2000,

1. Financial results :
The results of Operations for the year ended
31-03-2000 are as under.

{Rs. in Lakhs)

1999-2000 | 1998-1999
Tumaver 148.'0_5' 0252
Operating Swplus before B
Tnterest and depreciation 4370 1562
{nrerest 181.06 95.51
Depreenicn 4273 4230
Plant Material Wrinen off 46.03 4348
Other expenditure
writien off 415 415
Deficit for the year (122485 | (147
Deficit up fo previous year () 46993 (-3294.19
Delicit carmied forward (-)6M4.78 | (-1469.93

2. Opcrations :

During the year. company has only 3.75 HA
instead of 5 HA full production capacity. Since
the company has already completed the change
of plant material, during next financial year
company is ceiag (o be with fuil 5§ TIA for
nroduction. this wvear the

Duiring nrice

reaiizations arc reasonable from Hoiland

auctions and Singapore. All the units put
together we have chartered 2 air crafts during
the season to Amsterdam to avoid sudden
cancellation of flights and non-avaitability of

space.
3. Futare prospects :

Since there 1s a on going demand from all aver
the world for cut flowers company is going tw
explore the markets in other countries like far
gast countries. We are hoping io have more
number of Chartered flights 1o Holland tor
smoother uperations of exports. With 3Ha under
full production and with the demand we are

boping to do much better,

The rehabilitation package is under the process
with 112B1 our term lending nstiiution, and we
are expecting a favourable support with the new

package.

4. Directors :

Mr. K. Soma Raju reiires by ratation at the
ensuing Annual General Meeting and being

eligible, offers him for rcappointment.

5. Auditors :

M/s. Amar & Raju Chartered Accountants,
Hyderabad, who are the present auditors of the
company, retire at the ciose ol the ensuaing
Annual General Meeting and are ehigible for

CERppoIGiment.
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6. Particalars of Employees :

The particulurs required purssant o G visions

of Section 217{2A3 of the Companics Act. 1856

read with the Companics (Particuiars of

employees) Rules, 1975 are not furnished sinee
there aic ne emplovees covered by the saud

Tules.

7. Disclosures

B

Conservation of Energy :
Floncubiure industry 15 not power inlensive,
However, adequate measnres have been

taken o comserve energy, wherever possibie.

b Technology absorptien, adoption &
Innovaiion :
The company has fully absorbed the

technology from the suppliers /collaborators,
¢. Forcign Exchanpe Farnings & Qut go:

Foreign Exchange Earnings Ry, 91,63,521

Foreign Exchange Gutga

— On account of others Rs. 222,649

8. Audiiors Report

The Auditors observations are self explanatory.
The Company is making arrangements to pay the
nutstanding amounts (3 Emplovee Provident
Fund and Employees State Insurance keeping in
wiew of the Stawutury obligation towards the

above fiability,

9. Acknowledgement :

The Directors grateiutty aokawledge the

el
support of the Fiaseod bastileitons wng
Bankers, The Hitewrors wisg o reverd thear
RLIEA I Fabei

appreciaties for ihe unfiving effo

spieit of ol e stadf and eneonteesy

O bebalf of the Board of Frrectod:

for NAGARJUNA AGRT TIZOUE LETIG

Dr. K.V.LN Baje

Maunaging Direcicr

Piace : Hyderabad
Dhute : 14-07-2000
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AUDITOR's REPORT

To

The Members
M/s, NAGARJUNA AGRI TECH LIMITED,
HYDERABAD,

We have audited the attached Balance Sheet
of M/s. NAGARJUNA AGRITECH LIMITED as a1
31st March, 2000 and the Profit and I.oss Account
for the year ended on that date annexed thereto and
report that:

l. As required by the Manufacturing ard other
Companies (Auditor's Repor) order, 1988 issued by
the Company Law Board in terms of Section 227(3A)
of the Companies Act, 19506, we report that .

1 The Company has maintained proper records.
showing tull particulars, including quantitative
details and situation of fixed assets. All the
fixed assets have been physically verified by
the management al the year end, which in our
opinion is reasonable having regard fo the size
of the Company und the nature of ity assets.
No material discrepancies were noticed on
verificatiomn.

i)  None of the fixed assets have been revalued
during ihc year.

i)  The management has conducted the physical
verification in respect of finished soods, raw
maierials, stores at the end of the year under
review. [n our opinion the frequency of
verificution is reasonable.

The procedure of physical verificution of
stocks foltowed by the management are
reasonable and adequate in relation 10 the size
of the Company and nature of its business.

v}

vy No muecial discrepancics have been noticed
on physical verificanan between the physical
stocks and stocks as per the book records.

il On the basic of our sxamination of the stock
records of the Company. we are of the opinioun
that the valuatinn of stocks is Tair and proper
andd 10 accordance with the normally fecepted
sccounting principles ard is on ihe same basis

Vi)

viii}

)

xi)

as in the preceding year.

The Company has taken interest free
unsecured loans {rom companies and other
parties listed in the register maintained under
Section 301 of the Compuanies Act, 1956, and
in our opinion and according to the
information and explanations given to us the
terms and conditions of these loans are not
prima facie prejudiciai to the interest of the
company,

The Company has granted interest free
unsecured Inan to a company listed in the
repister maintained Under Section 301 of the
Companics Act, 1956. 1o our opinion and
according o the infarmation and explanations
given to us the terms and conditioas of these
toans are not prima-facic prejudicial to the
interest of the compiny.

In respect of loans and advances in the nature
of loans given by the company, parties are
repaying the amounts as stipulated and
according fo the information and explanations
given i us reasonable steps have been laken
by the company for the recavery of the same.
In cur ¢pinion and according to the
infarmation and expianations given to us, there
are adequate internal controi procedurcs
commmensurate with the size of the Company
and the notwe of its business with regard to
purchuscs of stores, materials, machinery,
cquipment and other assets, and for the saie

ol gonds,

In our ¢pinion and sccording to the
information and expianations given to us, the
transactigns lor purchase of goods and
materiais and sale of gonds, materials and
servizes made in pursuance of contracts or
arrangements entered in the segisters
mainfiined Under Section 301 and aggregating
during the year to Rs.50.000/- or mure in
respect of each party have been made at prices
which are reasonuble having regard 1o
prevailing market prices for such goods,
materials or services or the prices at which
transactions for similar goods, materisls or
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Xii}

xii1)

Xiv)

XV}

xvi)

services hiave been made with other parties.

As expluined to us, the Company has a regufar
pracedure for the determination of
unserviceable or damaged stores, materials and
finished goods. Adeguate provision has been
made in the accounts for the loss arising on
the items so determined.

The Company bas not accepled any depuosils
from the public during the year undér audit 1n
contravention to the provisions of Sec. S8A
of the Compunies Act, 1956, and the rules
framed thereunder.

According to the information and explanations
given to us there is no generation of serap and
the company has no by-products,

The Company does nat have any internal
audif syslem.

Maintenance of cost records under Section
209(1)(d} of the Companies Act, 1956 has not
been prescribed by the Central Government for
the Company.

wvii) Provident Fund and Employees State

I[nsurance dues relating to the period
1997-98, 1998-9% and 1999-2000 amountcd to
Rs.40.9706/-, which had fallen due for deposit
with appropriate authorities has not been so
deposited as at 31-03-2000.

xviii) According to the information and explanations

xix)

i}

given 0 us, no undisputed amounts payable
i respeet of income tax, wealth tax, sales tax,
customs  duty and excise duly werc
outstanding as w1 31st March, 20600 for a period
of more than six moaths [rom the date they
became payible.

According to the informaton and explanations
given to us. no persunal expenses of
emplovees or Diectors have heen charged 1o
revenue account, other than those payuble
under contractual obligations or in accordance
with the gencrutiy accepted business practice.
During the year under audit, the accumulated
losses as at the end of the year exceeded the
net worth. According to the information and

7

e

explanations given to us, the company is nut
an industrial company and the provistons of
Sick Industrial Companies (Special Provision)
Act, 1985 ure not applivabie to the company.

Suiject to abeve comments ard notes forming

part of aceounts we Twther siaie that:

a}

bl

€}

We have obtained alb the information and
explanations which to the vest of our
knowledge and belicl were necessiry lor the
purpose of our audit.

In our apinion proper hooks ol account as
required by Law have been kept by the
Company, so far as appears from our
examination of such books.

The Balance sheet and the Profit & Loss
Account referred to in (his report are in
agreement with the bouks of Accounts,

In our opinion, the Balance Sheet and Profit
and Loss Account comply with the
accounting standards referred (o in Sub-
section (3C) of Section 211 of the Companies
Act, 1956,

In our opinion and tv the best of our
information and according 10 the explanations
eiven o us, the said Balance sheet and the
Profit and Loss Account read together with the
notes thercon give the information required by
the Companies Act, 1936 in the manner so
required and give a true and fair view:

) Insofar as it relates to the Balance Sheet,
of the stute of the afiuirs of the Company
as at 3bst March, 2000 and

i Inosofar as it relates o the Profit & Loss
Account of the Loss of the Company {or
the year ended on thal date.

For AMAR & RAJU
CHARTERED ACCGUNTANTS

G AMARANATHA REDDY
Pariner

Place : Hyderabad

Pate

s 072000
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BALANCE SHEET AS AT 31st MARCH, 2000 -

AS AT AS AT
scn 31-03-2000 31-03-1999
Ne. - "Rupees. | - Rupees Rupees Rupees
SOURCES OF FUNDS ' '
SIARE HOLDER’S FUNDS : B
Shure Capiral A 1 §,75,12,000 : 6.70.68.230
Reserves & Surplus B _ :1,0‘_]-.00_0' 15 7,850,000
' ' ' 6,76,12,000 6,78,18,250
LOAN FUNDS ; o
Secured Luans ¢ |- 10,43,48.577 8.41,08.436
Unsecured Loans 3 . 86,42,568 1.05.22,583
T maseaas | T 9,46,31.019
o 18,06,03,143- 16,24,49,269
e y ——— ==mmmo=====
APPLICATION OF FUNDS
FIXED ASSETS E R

Gross Rlock ©10,21,76,205 | 10.12,86,722

LESS : Depreciation ) :-1,43,77,.2_47 1,01.46,249

Net Block T O osTnesess |l | 9.1,40.473
CURRENT ASSETS, LOANS PR
AND ADVANCES F

Current Assets 19,07,169

Loans & Advances 15,11,695

99336 | TTTAa, 18,864
LESS: CURRENT LIABILITIES R E
AND PROVISIONS G

Currcnt Liabilities 63,97,390

Provisions )

Net Curient Assels 8,82,070.{ (29,78,532)
MISCELLANEOUS EXPENDITURE H 2,24,43,966 2.72.94.107
PROFIT & 1.0SS ACCOUNT 6,94,78,149" 4,69.93,221
TOTAL 16,24,49,269
NOTES TO ACCOUNTS N

As per our report of even dale

For AMAR & RAJU
Chartered Accountanis

(G. AMARANATHA REDDY)
Partner

Place :
Daie :

Hyderabad
14-07-2000

Dr. K.V.LLN. RAJU
Managing Director

For and on behall of the Board

{FIELD MARSHAL SHF) MANEKSHAW

K. SCMA RAJU
Director

Chairman

K. RAMAKRISHNA RAJU

Director
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PROFIT AND LOSS ACCOUNT i"OR TIIE YEAR ENDED AS AT 2ist MARCH, 194

YEAR ENDED YEAR ENDED
SCH 31-03-2080 3021949
Rupees
INCOME
Sales 1.48,05,125 GO R
QOther Income { 53,24.88% TR
TOTAL 203,350,013 93.05,763
EXPENDITURL -
Manelacturing, Administrative e !
aid Selling expendilure B 14687442 - T ;
Expenditure on persennel K e N DY A AC g .
fnlerest : ' 1,81,05,962 95,50 664
zipi'ccwu:m £ 42,390,998 42.29.642
w e exponditure written off M 50,17,780 52,462,703
TOTAL 4,28,14,941 2.68.47.170
Net Loss for the year _ {-):'2,'24,_84,928 {-1 174,78 407
Earlicr year adjustments 0 {-} 96,124
Loss brought Torward (-) 4,69,93,221 (-} 2,94.18 685
Loss carried 10 Ralance Sheet 6,94,78,149. 4,69,93,221
NOTES TO ACCOLNTS N

As per our report ol even dale

For AMAR & RAJU
Chartered Accountants

(G. AMARANATHA REDDY)
Partner

Place : Hyderahad
Dae - 14-07-2000

Dr. K.VL.N. RAIU
Managing Director

or and on behalf of the Board

{FIEL]) MARSHAL SHFJ] MANEKSHAW

K. SOMA RAJU

Dircetor

Chairman

K. RAMAKRISHNA RAJU
Director
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1/

SCHEDULES FORMING PART OF THE ACOUNTS AS AT 31ST MARCH, 2000

SCHEDULE - A : SHARE CAPITAL

AS AT
31-03-1999
Rupees Rupegs
Authorised :
1,00.00,000 Equity Shares of
Rs.10/- each 10,00,00,000
—smssaEmmes
Issued, Subscribed & Paid up :
£7.53,100 Equity Shares of
Rs.10/- cach 4,75,31,000
Less :  calls in arrears 2.04,62,750
TOTAL 6,70,68,250
SCHEDULE : B - RESERVES & SURPLUS
Subsidy from APEDA 7.50,000
TOTAL 7,506,000
SCHEDULE : C - SECURED LOANS
Foreign curreny Term Loan
from IDBI 4,43 05,832
Add ; Interest accrocd and due 1,09,30,432
5,52,36,264
Rupee term laon from [DBI 1,37,00,000
Add : Interest accrued and due 97,02, 045
2,34.02,945
Cash credit from Sate Bank
of Mysore 47.62,022
Hire Purchase Finance from
a}  Birla Global Finance Lid. 3,26,500
b)  Wagarjuna Finance Ltd. 2,04,440
¢} DCL Finance Led. 1,86,285
7,067,205
TOTAL §.41,08,43¢6




or

SCHEDULE : E

FIXED ASSETS

GROSS BLOCK DEPRECIATION NET BLOCK

Description As on As on Upto For the Upto As on As on

01-04-1999 | Additions | Deletions | 31-03-2000 ] 31-03-199% year 31-03-2000 | 31-03-2000] 31-03-1998

As. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Land 82,63,722 0 ¢ 82,63,722 0 0 0] 8263722] 8263722
Buildings 1,06,27,485 Q4 462500 1,01,64,985 8,87,395 333,510y 12,26,905; 89,383,080 {1 9740930
Plant & Machinery | 8,00,36,830"| 27,89,4834 | 1287500} B,15,37,813| 88.63.6868 | 37,40,546 11,26,04,234¢ 6,89,33679 | 7,1472,142
Furniture 6,11,668 0 0 6,11,668 96.757 38,718 1,35516 4,76,152 614,871
Office equipment 259214 0 0 258,214 30.782 12,313 43,095 2,15119 2,23,432
Computers 207,721 0 0 207,721 84,180 33,672, 1 1,17,852, 588,869 1,23.641
Vahicles 283,403 0 a 2,63,403 82,557 25023 87,580 1,75,823 200,848
Refrigerated Vehicla 10,17.679 0f 1,50,000 8,67,679 1,20,850 41.215 1,62 065 706,614 8,96,829
TOTAL 10,12,86,722} 27,899,483 | 19,00,000¢ 10,21,76,2051 1,01,46.249 { 42 30,998 §1,43,77.247; 8.77,96.858 ; 3.11.40.473
Previous year tofal | 9,74,64,742| 35.21.880 011012867281 5918256 | 42.23,200 | 10146249 811,840,473 | ©15,48.455

* Foreign exchange fluctuation

# Subsidy received

G3LIWIT HO3L 1HDY
YVNNFHVYVOVN

%
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SCHEDULE - D : UNSECURED LOANS

AS AT AS AT
31-03-2000 31-93-1999
* Rupees Rupees Rupees Rupees
L ¥rom Directors 5.25,904 7.87.542
2. From Body Corporates 26,67,413 RER SRR
3. From Others 54,49,189 33.49,189
TOTAL ~86.42,566 RS
SCHEDULE - ¥ : CURRENT ASSETS, LOANS AND ADVANCES
A. Current Assets : S c
I} Stock-w-trade : .
a}  PFertitizers & Pesticides 100,909 14,766
by Packing material 9,168 K ¥ 24066
T e | 17,232
2) Sundry Debtors : ok .
a)  Ouistanding for more than S
$ix months . 13.89,825 440,878
by Others . 19,77,55% | 13,537,753
o | amerasa | 17.98,631
3) Cash and Bank balances : R R :
a) Cash on hand - 1,59.861 | 1570
b) Balance with S .
Scheduled Banks : L
1) In Current Account 3,008
it} Deposit Account ST 80,728
15,06,227. 91,306
4 19,07,169
B. Loans and Advances : '
1y Unsecured considered good
recoverable in cash or in kind
for the value to be received. 746,900
2} Deposits 764,795
T 151,695
TOTAL 34,138,864
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SCHEDULE - G : CURRENT LIABILITIES AND PROVISION

S _A_S'AT: . AS AT
) o 31-03:2000 31-03-19%9
Rl.l[l& o5 _ R_up_eeé ’ Rupees Rupees
A, Current Liabilities : R ._ s
1} Creditors for capital works B 8,32;32fl - 8.55924
% Creditors for supplies ' 8,0'_7,_5_32 794200
3} Creditors for services and K
Expensecs 4257973
4}  Adwvances from customers 53,743
5 Interest accrued but not
duc on term loan 458,545
63,97,396
B. Provisions : a
TOTAL 63.97,3%6
SCHEDULE - H : MISCELLANEQOUS EXPENIHTURE
(To the extent not written off L o
or adjusted)
1) Public issue expenditure : : .24:,.84',216 2898252
2y Prehiminary expendilure N R 0 605
3) Deferred Revenue expenditure - ]1,99,59,750 2.43,95.250
(Mother Plants) T
TOTAL 12,24,43,966 2.72.94,107
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SCHEDULE - 1 : OTHER INCOME

Suiltware Developisen: charges
Froight Subsidy

Miscelluneous incoms

Larlier voar expendibure written back

interest Recoived

TUTAL

YEAR ENDED YHEAR ENDID

S3L-03-20006 0 - 31-03-199%
‘Rupees ' Rupees

51,650,000 o
1,435,337 3807
)] 7595
e 1,053,526
2,79,051 o
-55,24,'88_8 B16931

SCHEDULE - J : MANUFACTURING, ADMINISTRATIVE & SELLL

NG EXPERSES

Al Maneiacturing Bxpenditice

Fertilizers & Pesticides
Power & Fuel

Plant Maintenance
Repairs & Maintenance
Purchase of Flawers

B} Administrative Expenditure :

Travelling & Conveyance
Printing & Stationery
Communication cosis

Rent, Rates, Taxes & Charges

Auditors remuneration

Lepal & Professional Charges
Bank chuarges & Commission

Vehicle maintenance
Office Maintenance
General expenses

Software development charges

C} Selling Expenditure :

Freight, Clearing, Forwarding and

Handling Charges
Packing Material

TOTAL

12,93,078. - -
5,801,976
o 1743,348

L 6,79,662
788,366

1 85,293.1:;.

12,04,094
454,824
16,14,187
407,779
370,555

2,70,953
34,651
1.09416
1,51,291
30,000
33,000
32913
2,38,846
61,298
54,022
0

19,57,629
225,631

13
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SCHEDULE - K : EXPENDITURE ON PERSONNEL :

YEAR ENDED YEAR ENDED
31-03.2000 31.03-1999
Rupees Rupees
Salaries. retainers fees and
ather henclits 4,49.944% 2R337I1
Staft weltare expondituie 3,223,744 209260
T 7,723,759 552631
SCHEDULE - L. : INTEREST
On Term Loans 1,73,.20,715 87401373
Bank lIatcrest 7,85,247 GIT T
On Other Loans { 142,114
TOTAL 1,81,05,962 05.30,664
SCHEDULE - M : OTHER EXPENDITURE WRITTEN OFF
Public Issue expenses 4,14,036 4,114,036
Preliminary cxpenses - 65 €05
Plant material written aff . -46,03,_139 48 48,1532

TOTAL
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SCHEDULE - N : NOTES TO ACCOUNTS :

1. Significant Accounfing Policies ;

a.

&

Basis of preparation of tinancial
statements

L

The financial siztements have been
prepared under the histarical cost
convention on the basis of a going
concern and in uccordance with
gencrally  accepied  aeccounting
principles and the provisions of the
Companies Act, 1956 as adopted
consistently by the company.

Accounting policies not specifically
referred 1o otherwise are consisteat and
in consonance with generally aceepted
accounting principles followed by the
company.

Fixed Assets
Fixed assets are valued at cos: less

depreciation.

Depreciation

Depreciation has been provided on siraight
ling method at the rates specificd in the
schedule XIV of the Companies Act, 1936.

Inventories
Closing stocks of fertilizers, pésticides and
packing materials are valued at cost.

Miscellaneous Expenditure

i)

Preliminary expenses are amortised over
a period of 10 years in equal
instalments.

i) Public issue expenses are amortised

over a period of [0 years in equal
instalments.

tii) Deferred revenue expenditure corsisting

of piant material (mother plants) will be
amortised over a period of & years in
equal instaiments.

1.

o
&

Foreign currency transactions

J

ii)

Liabilitics in respect of foreign cusrency
feans have been revalued at the
exchange rate prevailing at the year end.
The differcoce arising as a result of the
abuove is adpusted in the cost of the
fixed assets acquired and in respect of
deferred revenue expenditure {mother
plants), it is debitedferedited 10 the
Protit & Loss account as the case may
be.

Exports invoiced in foreign currency are
converted at the exchange rate
prevailing on the date of transactions.
Gain/Loss arising out of fluctuation in
exchange rates are accounted for on
realisation.

Government Grants

L.

Air freight subsidy received 1s
recognised on receipt basis and is
shown separately as income, under the
head *Other Income™.

Subsidy received for meeting capital
expenditure was deducted from the
caunt of the relevant Fixed Assets

2. Particulars of capacity & Production

o0

b)
cl

d)

1 Class of Goods

produced : Cut flowers (Roses}
Licensed Capacity ¢ NA
Fastalled Capacity 1,12,50,000 p.a

Actual Production

Cut flowers tincludes normal wastage) Nos.

OO0 - 2000 (998 - 999
45,08,722 33,56.851
Trading pur Nos,
1999 - 2000 1098 - 1969
168,560 1,07.640

15



NAGARJUNA &4
AGRI TECH LIMITED

Tursoyer 9% *Oty(Mos.)  Volue (Rs.) e *(My{Nos) Safpe (B}
Domestic Sates 39 3257630 SBIS902 524 2743440 48.16,544
Lixport Sales o9 12.67,940 §0 39,223 484 6.33.940 44,345,288
TOTAL P0G 45,25 570 1,48.05 125 33.77.380 9351832

* Daoes nol inciade Dlourped roses

5.

.

Fertilizers & Pesticides consumed
1900 - 2060 1998 - 1Dy

R, Rs.
1203078 12,02 (9.
Stock-in-Trade
Cut Flowers {Roses} It N

Foreign Exchange Transactions
&) Earnings o foreign cuncncy
(PO vatue of
TERON] Y1 63,521

46,64,922

by Eapenditure in foreign curreacy on

decount of travel 0 13523 p
aceount of others 122649 4]
Auditors Remunceration
A% Avdtiors Fee 20600 20,0400
Foor Tax Aodit =000 SR
Par Certification & L
Taadhon matters HU L &h 30
TLITAL 30,000

Contingeni Liabilities
Sank Cinarantee 500,183

5.10.113

Secared Loans

a)  Pureign currency term loan and Rupes
term joan from [ndustiniad Developmens
Bank of Jadia s secured by First
muitgage and charge on il the mesable
and immovable assets of the Company,
nrenent and fTuture, subject o the
charges w be creaied in faveuar of
hankers on specified current assets for

sceuring working capital borrowings and - {3

puesangd puarantee of D KOVILN, Roju,
the midin promoter.

. Mo pravision hay

by Cash credit fraom Suve Bank of Mysore,
Hi-Teeh Aaricubiural Finance Branch,
Gangonagar, Bangalore is secured by
bvpolhecation of crops. movables, raw
materials, finished and semi-finished
goods  stock m trade belunging o the
company and all moveble asses, plani
ratetial and flowers ot sfifferent stascs
created out of banks fisance.

) Hlire parchase foan are secured by
hypothecation of specitied
sicipuired undeg e puarchase agreement.

ANLCLE

hoeon made in the

acenunis agamse the lability inorespeet of

futu. £ gayments of gratuwity to employees as

ne emoioyee has velo saioin the quadilying
servics fos che eatittement of the benelit,

The compainy has acguirsd land in the name
of iis viplevees. The oxisting vules in
Karnnlika  state doe aol nermas the
compunies W hoid aencutheal band in ther

rames  However, the compuny bas enteind
rato agreement with it emplayeas for
exvcution of necessary lopal documents
respecs ol the title of the {and. The
consideration for purchase o said Jand has
riready been pmid out of lhe company’s
funds, hence treatid as ar asset of the
comnpany.

Balance uwader sundry debtors, sundiy
creditors, ances pavohiefs
and doposing dre subjeet to

wans gnd oad

regeiva
Bati o

sunfitmation and recong

Previous year Digeres have been regrouped.,
recasted and reciassificd wherever necessary
1 confim with current years classitications,




NAGARJUNA 7

14, The figures have been rouaded oif 1o the Appiication_of Fundy :
nearest rupaed . .
pue i1 Fized Assets 3760
15 Balance Bheot abstract and company’s Investmerss 0
genera]l busipess profile
Mei Curieni Asscts HR2
B Regisiration detais Misc., Expendisure 27444
Regiatration No. TGEL of 198782 ,
) _ Accumulated Losses (9478
Stie fode !
Balance Sheot dae 31-03-2000
Hip Capitel rarsed during the vear iVy Performance of the Company:
(Aamount i R Thousands; {Amount in Ks. Thousandsy
Puhic issue NIL. . m
) Turnover L5
Bonus issue NI
Rigitts issue NiL lutal Expenditure 42815
Frivate placement NIL Profit/Loss before Tax (122485
Earning per share N.A.

I} Position oif Mobilisatin & Deplovinent
of funds: Dividend rate (%) NIL

(Amaunt f Rs. Thousands) V) Generic names of three principal products/

Total Liabilities 187020 services of the company (as per monitary
Total Assets 187020 terms)

Sources of Funds - Product description NA

Paid up Capital 67512 Item Code no. (ITC Code) NA

Reserves & Surplus 100

Secured Loans 104349

Unsecured Loans 8042

Signatures to Schedules ‘A’ to *N°

As per our report of even dale For and on behalf of the Board
For AMAR & RAIU FIELD MARSHAL SHF] MANEKSHAW
Chartered Accountaats Chairman
{(G. AMARANATHA REDDY) Dr. K. V.L.N. RAJU K. 5O0MA RAJU K. RAMAKRISHNA RaAJU
Pariner Managing Director Direcior Director

Place : Hyderabad
Date @ 14-07-2000
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NAGARJUNA
AGR! TEGH LIMITED

o

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2000

Aol JE-A-T000
s,

B}

<)

Cash fwow from Operating Activities:
Net tosy as per Prof ad foss Account
Adjustments for :

Depreciation

interest

Other expenditure weitten offl

fnterest received

Operating profit befure working capital changes

Adjustments for -

Trade & olher reccivabics
Trade puyuble
inverones

Tiet cash from operaling activities

ush oy fromm invesiing activities:

Cash flow From finoering acipvilies:

Work e copatal Brorroaangs from benks
Albonsnest owaney o

Inlerest recuived

Zepuyiment of other horrowings
Interest paid

Subsidy roceived

Net cash from finuncing activities

Net increase in cashr & cash eguivalents (A-B-O)
Cash & cash cquivalents as at 31-03-199¢

Cush & cash cquivalents os at 31-03-2000

{224, 84.925)

42.30.998
1.51.05,962
50.17,780
(2.79.051
s 270,75,889
45.90.761
(23.72,706)
-3L276
-073.845
(20,594,934
ML
LR TR
G TEY
27905
{20.60.747)
(7,853,247
12,50.000
16.80,013)
14.14,921
10,578

1425498

For AMAR & RAJU
CHARTERED ACCOUNTANTS

(G, AMARANATHA REDDY )

Plagy .

IDETECI

rartner

Hderabad
14072460

for and on behalf ol the Board
{or MAGARIUMA AGRT TE{CH LT

{ Dr. K.V.L.N. RAIU }
Managing Direclor




NAGARJUNA &G
AGRI TECH LIMITED

To

The Board of Direcicrs,

Mis. NAGARJUNA AGRI TECH LIMITED,
56, Nagarjuna Hills, Punjaguita,
HYDERABALIY - 5(4) 082,

Dear Sirs,

We have examined the attached Cash Flow statement of M/s, NAGARJUNA AGRI TECH LIMITED
for the year ended 31st March, 200C. The statement has heen prepared by the Company in
accordance with the requurements of listing agreement with and is based on and in agreement with
the ¢orresponding Prefit and Loss Account and Balance Sheet of the company covered by our

report of 14-07-2000 to the members of the Company.

For AMAR & RAJU
CHARATERED ACCOUNTANTS

( G. Amaranatha Reddy }
Partner

Place  : Hyderabad.
Date  : 14-07-2000.




