POLICY FOR DETERMINING MATERIAL SUBSIDIARIES
Introduction:
This policy is in terms of Clause 49 of the ListiAgreement with the Stock Exchange.

The Board of Directors (the “Board”) of NAGARJUNAGRI-TECH LIMITED (the
“Company”) has adopted the following policy wittgegd to determination of Material
Subsidiaries as defined below.

This policy shall be reviewed by the Audit CommnetigCommittee”) as and when any
changes are to be incorporated in the policy duwhémge in regulations or as may be felt
appropriate by the Committee. Any changes or meatiton on the policy as recommended
by the Committee would be submitted for consideratf the Board.

Effective Date: This policy will be applicable toet Company effective 1st October 2014.
Identification of Material Subsidiaries:
A subsidiary shall be a ‘Material Subsidiary’, ifyaof the following conditions are satisfied:

(a) The investment of the Company in the subsidéaigeeds twenty per cent of the
consolidated net worth as per the audited condelidaalance sheet of the previous financial
year; or

(b) The subsidiary has generated twenty per cetiteo€onsolidated income of the Company
during the previous financial year as per the a&aditonsolidated financial statements of the
Company.



